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Foreclosures share of California sales
inches down in April
by JON PRIOR

Southern California home sales,

prices suffer in April

June Home Resales In California

Slowest Since 1988

California home prices down for

fifth straight month: DataQuick

Vegas Sales Up as Foreclosures

Remain Dominant

Sales Volume in Calif. Falls to

1996 Levels

Tuesday, May 17th, 2011, 12:21 pm

Properties previously foreclosed on in the last year made up

36.6% of the California market in April, down from more

than 38% one year ago, according to DataQuick.

Foreclosure's share of the market reached an all-time high in

February 2009 at 58.5%.

Overall sales in the state reached 35,202 in April, down

6.1% from one year ago and 3.3% down from March. Sales

for the month of April remain below the historic average of

roughly 44,000, dating back to 1988.

But DataQuick said indicators of market distress are moving

in different directions. Distressed property sales still

accounted for 54% of the California resale market in April.

And while foreclosures dropped, short sales remained

steady.

Roughly 17.6% of resales were short sales in April, even

from one year ago and up slightly from 17.2% the month

before. However, two years ago, short sales made up 11.8%

of the resale market in California.

Median prices remained unchanged at $249,000 from one

month ago but down 2.4% from last year. It's the seventh

yearly drop in a row after 11-straight months of yearly

increases, according to DataQuick.

"Foreclosure activity has declined somewhat but remains

high by historical standards," DataQuick said. "Financing

with multiple mortgages is low, down payment sizes are

stable, cash and nonowner occupied buying has eased a bit

this spring but remains relatively high."

Write to Jon Prior.

Follow him on Twitter @JonAPrior.
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Low-income households
struggle to access credit

Low-income households continue to rely on credit to

meet their obligations, but access to that credit

waned in the first...

Read More »

Economically hurting, Impac Mortgage Holdings

swings to 1Q loss

Tough housing market slams Realtor income

Houston home sales slide more than 14% in April
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Economically hurting, Impac
Mortgage Holdings swings to
1Q loss

Impac Mortgage Holdings (IMH: 3.10 -9.12%) is

wading through a maze of liquidity risks in a

mortgage finance market facing...

Read More »

SEC meets to discuss oversight of credit ratings

agencies

Maiden Lane puts pressure on MBS market

BofAML survey reveals bleak assessment of

global financial conditions
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Missed payments on
mortgages jump to 6.4
million in April

Mortgages 30 or more days delinquent or in

foreclosure totaled 6.38 million in April, a 2.3%

increase from the previous...

Read More »

Genworth subsidiary grabs Fannie approval

despite state risk waivers

Foreclosures share of California sales inches

down in April

Appeals Court rules in favor of ratings agencies in

securitization cases
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39% of homebuyers in
2010: CoreLogic
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Signs show strategic
default on the decline

New York foreclosure
backlog: 'A totally
different world'
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